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SILVER RIBBON {SINGAPORE)
{Unique Entity Mg, TOS5503158]

Aldited Fnancisl Stalameants
Year Eaged 21 July 2011

STATEMENT BY THE BOARD
In the opinion of the Board,

B} the finandial statements a5 seb out on peges & o 18 are drawn up 50 85 to give & tree and fair view of
the state of affairs of the Socety for the vear ended 31 July 2011, and of the results of financial
activities, the changes in funds and cash Mows of the Society for the financial yesr then ended; and

b} at the date of thiz staternent, there are reasonabde grounds o Delisve that the Society will ba able bo
pay its debts as and when they fall due.

The Board, comprising the following, authorised these financial statements for lssue on 4 " w BZ'HI

President Lim Cheng Hwa
Vice-precident Lee Cheng
Honorary treasurar Chong Sigw Ann
Honorary secretary Teh E& Von

Mambear Tan Cheong Kheng, Alvin

Mamber Tan Eng Choon

fMember Luai Homg Khang, Leon

Mambear Thireumalal Chandran @ T. Chandroo

For and on behalf of the Board,

b~

Or Lim Chen®l Hwa Associate Professor Chong Slaw Ann
Pregident Honorary breasurer

Singapare, uk ;[;_l mu

Ficlucia LLP, Certified Public Accountants Page 2 of 18



SILVER RIBEON (SINGAPORE)
Tlnigue Entity Mo, TOSAS0F] 58]

Andited Financial Statements
¥par Ended 3T July 2011

Fiducia LLP

Certified Public Accountants, Independent Auditors’ report bo Hhe memisers of:
Singapare

SILVER RIBBON [SINGAPDRE)
1 Galdhill Mazs, #03-35 [Unigue Entity Na. TOS5503156]
Podium Black, Singapore 38859,
T: (65) 6845 EITE [Ragistared under the Soceties Act [Chapter 311) in the Repabbc of
F: [65) 62345306 Singapare]

we have audited the financial statements of Silver Ribbon (Singapore] (the “Soclety™) set out on pages
5 to 18, which comprse the statement of financial position of the Society as at 31 Juby 2011, the statemant
af financial activivies, the statement of changes in Tunds and the statement of cash flows of the Society for
the financial yekr then ended, and a summary of Significant accountmg policies and other explanatory
notes.

anagement’s Responsibility for the Finanoal Statements

Management is respensibe for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Societies Act (Chapter 311), Charties Act [Chapter 37) and
Sinpapore Financial Reporting Standards, and for devising and maintaining a system af intemal acegunting
controls  suffident to provide a reasonabée assurance that assets are saleguarded against loss from
unauthorsed use or disposition, that transactions are properly authonsed and that they are recorded as
necassaty to permit the preparation of true and fair statement of financlal activities and statement of
financial position and to main@in accountabibity of asseats,

Auditors’ Responsibilly

Dur responsibility 8 to express an apinion on these financial statements based on our audt, We conducted
our audit in accordance with Singapore Standards on Acditing. Those Standards require that we comply
with ethical requirements amnd F||EII'I and perform the audit 0o obiain reasonabks asgsurance about whether
the financial statements are froee from matenial misstatemant,

An apdit invalves perorming procedures to cbtain audit evidence about the amounts and disclosures in the
financil statemants. The procedures selected depend on the awditors’ judgement, including the
assesament of the risks of materal misstatement of the financial statements, whether due 1o fraud or
arrar.  In making those risk assessments, the audibor considers internal controls relevant Bo the entiby's
preparation of financial staterments that give a true and fair view In order te design audit procedures that
are appropriate in the droumstances, but not for the purpase of expressing an opinion on the offectiveness
of the entity's internal controls.  An audit alse includes evaluating the appropriatensss of aseounting
policies used and the reasonablensss of accounting estimates made by management, &5 well a8 evaluating
the overall presantation of tha financial statemeants.

Wa believe that the audit evidence we have ob@mined is sufficlent and appropriate to provide a basis for owr
audit opinion.

Figuoa LLP, Certified Pubic Accounbants Paps 3 of 18



EILVER RIBBON (SINGAPORE)
[Uinigue Entity Mo. TOSSS03ISE]

Audied Financia! Stalements
Year Ended 31 Juhe 2001

Fiducia LLP

Certified Public Accountants,
Singapore

1 Gaoldhill Maza, ®¥33-35

Podizm Block, Singapore 30E809,
T: (65) 6848 EI7A

F: [65) 6234.6306

Opinion

LCONTL)

Independent Auditors” report to the members of:

SILVER RIBEON (SINGAPORE)
[Unigue Entity Mo, TOSS503158]

[Registened under the Societies Act [Chapber 3115 in the Republic of
Singapore]

In cur opinion, the financial statements of the Association are properly dréwn up In accordance with the
provisions of the Secletles Act (Chapter 311), Charities Ack (Chapter 37) and Singapore Financial Reporting
Standards s as to give a true and fair view of the state of affairs of the Society as at 31 July 2011, and the
results, changes in funds and cash Nows of the Society for the financial year ended on that date,

Report on Other Legal and Regulatery Requirements

In aur apinion, the accounting and other records required by the Act to be kept by the Soclety hawve been
properly kept in accordance with the provisions of the Act.

Buring the course of our sudit, nothing has come bo ouf attention thab the 30% cap mentioned in
Regulation 15(1) of the Charities Act, Cap. 37 {Institutions of a Public Character} Regulstions 2007 and as
amended by Charities (Insticubions of a Public Character) (Amendments) Regulations 2008 has been
excesded.

iducla LLP
Certifiad Public Accountanks

Singapore,

D& OCT 2011

Figueis LLP, Cernifed Bubdc Acoauidants
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EILVER RIBEBON (SINGAPORE}
[linique Entity Mo, TOSSS03158)

Audited Faanog! Stataments
Year Ended 31 Jwy 221

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 JULY 2011

Hiii 2010

Mute =% 13
INCOMING RESOURCES
Wolurtary intame
+» Donations 4 23.372 50154
= EyEnks relmoursement B, 02 a
= HHFA training 14,550 9. 763
s WCF grant 125,000 50,000
¢ Jobs= credit scheme a 3,002
= Bank interest a0 67
Total incaming resburoes D 102,023
RESOURCES EXPENDED
Govarnanca and other costs
Accaunting faa '.I.rﬂﬂﬂ a
Adrnin Teas 421 a
Adartising ant promoticn 1] a4z
Audit fees 1,200 1,200
Bank Changes 94 a4
Depreciabon W, 891 4 a40
Ewart exp=noe=s 65,576 31,522
[ntarmehip algnances 3.92R [}
[T/ wih expenses 1,144 o
Pretage 147 28z
Frirting arad statipnery 34910 2,029
Salares and Ponuses 56,518 56,177
CFF cantribution 8478 8330
Refreshments L4 o
Subesripkion 1] a7
Tefecomrmanications 1,506 1,586
Transpartation 1.713 1,531
Tradning oxpenses 3,805 B, 556
Travelling expenses 4, 836 4,477
Valunteers sxpenses o 2,725
Water and electricity £,084 1,995
Website cxparsss H 1,230
Vanue rental 205 ]

Total resources expended 163,153 126,517

Surples’ (deficit] far e yaar G5, 712 (24,489}
Accumidated funds brought forwand 54,652 79,171
Accumidated funds carsied forward 121 354 54 B2

The accompanying notes form an Integral part of these financial skatements.,

Fioicie CLR, Certified Pubic Acoouniants Fage 5 af 18



STLVER RIBBON (SINGAPORE)
{Unique Entity No, TOSS503158)

Avdited Finandal Etatemants
Vagr Enaed 31 Ity 2001

STATEMENT OF FINANCIAL POSITION AS AT 31 JULY 2011

2011 2010

Mote 1 54
ASSETS
Current asscis 118,844 52,521
Cash and cash equivalents 5
Non-current assets
Froperty, plant and equipment & 3,750 7,184
Total assets 123,594 50 705
LIABILITIES
Current liabilities
Other payablas and accrealts 7 1,200 5,023
Net assets 171,394 54 682
UMRESTRICTED FUND
General Fund & 121,394 54 627

The accompanying nolbes form an intagral part of these financial statemenks.

Figacid LLA, Covtified Mohils Accoumfants Page & of 18



SILVER RIBEBON [

SINGAFORE)
{Urigque Entity WMo, TOSS5031 58]

Audited Finandal Statements
Yedr Smoed 31 iy 2011

STATEMENT OF CHANGES IN FUNDS FOR THE FINANCIAL YEAR ENDED 31 JULY 2011

011
Unrestricted fund
GeEneral Fuand

2010
Unrestricted fund
General fund

Balance at Surplus for Balance at
beginning of for the vear end of year
year
54 5% 5%
54 682 GiE 712 121,354
Balance at Draficit Balance at
bagknning of for tha year end of yaar
year
5% 5% =%
?9,_1 71 I:Elil-‘l B9 SH-EEE:I

The accompanying notas form an integral part of these financial statements.

fidume LLF, Certifing Public Sccountants
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STLVER RIBSON [STNGAPORE)
{Linvgue Entity Mo, TRRSS03158]

Audited Financal Shatemeants
¥oar Engod 3T Jwy Z011

STATEMENT OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 JULY 2011

Moke 2011 2010
5% 5%

Cash flows from operating activitics
Surplus/ [deficit) for the year 66,712 (24,480}
Adjustments for:
- Depraciation of property, plant & equipment G 4, 691 4,440
= Interast income . B0 o
Operating cash flow before working capital changes 71,323 (20,040
Changes in aperabing Bssets and kabilities (3.823) 2,023
- Other payables and accruals
Mat cash provided by/ (used in) by operating activities &7, 500 (18, 026)
Cash lows from investing activities
Purchase of property, plant and eguipment & [ 1.257) 0
IntErest income recejived a0 o
met cash used in investing activities (1.177F) ]
Met increase/ (decrease) ln cash and cash equivalents Gh, 323 (18,026)
Cash and cash eguivalkents at beginning of financial year 52,521 70,547
Cesh and cash equivalents at end of financlal year & 118,844 53,521
Cash and cash equivalents comprises:
Cash in hand B3l 831
Cash at bank 118,213 51,580

5 118,844 52,521

The accompanying notes form an integral part of these financial statements,

Figucia LR Corfisg Aubie Accoumntants Paga & of 18



SILVER RIBEBON (SINGAPORE)
[imigue Entty Mo, TOESSO315A[

Audited Financal Statemends
Year Ended 31 Juty 2011

NOTES TO THE FINANCIAL STATEMEMTS FOR THE FINANCIAL YEAR ENDED 31 JULY 2011

These notes form an integral part of and should be read in conjunction with the sccompénying financial
statemeants.,

1.

General information

Silver Ribban (Singapore) ("the Society™) Is regisiered wnder the Societles Act (Chapter 311) an 21
December 2005. The Sockety became a registered charity under the Charities Act {Chapter 37) on
14 June 2006, The address of its registered office and aso the principal place of business are
located at 616 Hougang Avenue B, 201-386 Singapore 530616,

The principal activity is 1o comibat mental health stigma, encourage aarly treatment and facilitate
integration of people with mental liiness within the soclety through innovative means of promating
mental health literacy

The Society is granted an Institube of Pubdic Chargcter ("IPC™) status for the period from 12 May
2011 to 11 May 2012, The financial statements are presented in Singapore Dallar, which is the
Society’s functional currency.

Significant aceounting policies
Basis of preparation

The financial statements have baon propared in Bocordance with Singapore Financial Reporting
Standard [“FRSY). The fnancial statements have pesn peepared under the historical cost
convention, except as disclosed in the accounting policies balow,

The preparation of these financial statements In conformity with FRS requires management to
amarcise ks judgement in the procass of applying the Society’s accounting policies. It also reguires
the use af certaln critical accounting estimates and ssumptions.

Interpretations and smendments to published standards effective in 2010

The Society has adopted the new o revised FRS and Interpretations to FRS (INT FRS) thet are
mandatory for application from that date. Changes to the Soclety’s accounting palicies hawve besn
made 55 required, in accordance with the relevant transitionsl provisions in the respective FRS and
[MT FRS. The foblowing are the FRS and INT FRS that are relevant to the Society:

ERS Effpctive Date  Title

FRS 1 1.1.2009 Presentation of financal stabements

FRS 7 1.1.2009 Caesh Now stakemernts

FRS B i.i.2000 Accounting policies, Shenges in ACCEUNING ERIMEIES aN0 GFFers
FRS 14 1.1. 2007 Events after the balance shest date

FRS 1& 1.1.2009 Praperty, plant and equipment

FRS 14 1.1.200% Revenus

FRS 19 1.1.2009 Employes benefits

FRS 21 L. 1. 2005 The effact of changes in forgign exchange rates

FRS 24 1.1, 2006 Redated party disciosures

FRS 32 1.2.3007 Finangial instrumants @ Presenlaian

FRS. 35 1.1.2009 Impairmant of aseats

FRS 17 1.1. 2006 Pravisians, continpert liabilities and contingent agsets
FRS 39 1.1 2005 Financial irstruments: recognition and measuremernt
FRS 107 1.1.2009 Financial instruments: Disdosures

The adopbon of the above revised FRS did nob result in any substantial changes to the Society's
accounting polices.

Figwo LLF, Certified Pubic Accowtants Page 9 af 1B



SILVER RIBBON (SINGAPORE)
[Unigre Entity Na. TOSS503158]

Audited Financial Statemants
Vg Ended 31 Jwly 2011

2.2

23

Significant accounting policies {Cont'd}
Revenue recognition

Revenue comprizes the fair valwe of the condideration received or recaivable for the services
renderad in the ordinary course of the 5']C|Et""5 activities. Revenue is l'EI:I:rgI'HEEIj a3 foblows:

2.2.1  Donabions

Donalions are recognised and accrued as and when they armm committed. Uncommicted
danations, Income from charity events are recognised on recelpt Basis,

2.2.2  Interost income

[nterest income 5 recognised om @ bme-proportion basis wsing the effective intersest
mathod.

2.2.3° Grants

Grants from the Government or non-profit organssations are recognised at their fair value
where there s & ressonable assurance that the grants will be received and the Socety will
comply with all sttached conditions.

Property, plant and eguipment
2.3.1 Measurement

Al proparty, plant and equipment are InEialy recognised at cost and subseguently carried
at cost less accumulated depreciation and accurmulated impairment [osses.

The cost of an item of property, plant and equiprment includes its purchase price and any
costs that are directly attributable to bringing the asset to the locatbon and condition
recessary for it to be capable of operating in the manner intended by managemeant,

£:3.2  Depreciation

Depraciation on property, plant and agquipment s calculated using the straight-line methad
to allocate their depreciable amounts owver Cheir estimaved wseful lives. & full years

depreciation charge is aliocabed on an annual basis as at year-end so long as owhership is
ascertained at year-end. The estimated useful bives are as follows:

Ligafuel Life
Computer 5 YEATS
Weabsite dasign 3 years
Renovanion 5 yearg

The residual values and useful lives of property, plant and equipment are reviewed, and
adjusted as appfopriate, at each statement of finencial position date, The effects of any
revision of the residual values and useful lives are included in the statement of financial
activities for the financial pencd in which the changes arise.

Frduma LLP, Certified Publc Accowntants Page 10 of 18



STLVER RIBBON (SINGAPORE)
{Unigue Entity Ko, TORS503150]

Audag Findancial Slarements
Vg e 33 My 2000

2.3

2.4

2.5

Significant accounting policies (Cont'd)
Property, plant and equipment (Cont'd})

2.3:.3 Subsequent expendbure

Subsequent expenditure relating (o groperty, plant and equipment thal has already been
recagnised is Bdded te the carrying amount of the assat anly when it is probable that Fubure
econamic benelits associabed with the kem will flow to the Society and the cost of the item
can be messured rediably. Other subsequent expenditure is recagnised as repaic and
maintenance Epanies in the statemant of fMnancial activities ﬂl..ll‘h‘lg the Finansial |;|:|I"'iv.‘.‘||'.| in
wivich it ig incurred,

2.5.4 Disposal

On dispesal of an item of property, plant and equipment, the difference bebween the net
disposal proceeds and s carrying amount is Eaken o the statemeant of finencial aefivities,

Impairment of non-financial assets

Property, plant and equipment are réviewed lfor impairment whenever thare is any indication that
these assets may be impaired. IF any such indicalion exists, the recoverable amount (i.o, the
higher aof the fair value less cost to s2ll and value in use) of the sssets is sstimated to determine
the amount of impaimmant koss.

Far the purpose of imparment testing of the assets, recovarable amount is determined on an
individual asset basts unbess the assat does not generate cash flows that are largely independent of
those from other assets. If this s the case, recoverable amount i= determined for the cash-
gensrating unit {CGU) b which the asset belongs.

It the recoveralée amount of the asset [or CGEU) is estimated to be keas than ile carrying amoung,
the carrying amount of the asset (or CGU) s reduced Do its mecoverabde amount. The impairrment
loss is recognised in the statement of financial activities.

An Impairment kess for an asset is reversed If, there has been a change in the estimetes used to
determine the assets’ recowverabie amount since the last impaimment loss was recognised.  The
carrying amount af &n Bsset i increased b ks revised recoversble amount, provided that this
amount does not excesd the casrying amount that would have been determined {net of
depreciation) had no impakment loss been recognised for the asset i prior years. A reversal of
impairment loss for an asset B recognised in the statement of financial acivites.

Financial assets
2.51 Classification

The Socieky clazsifies ks financial assets in the following categones: loans and receivablas,
The classification depends on the punpose for which the assets wera acguired. Management
determines the classificabion of its financial asseks at intial recognition and re-evaluates
this designation at every reporting date.

Loans and receivables

Loans and recervables are non-derivative finanoal assets with fixed or detarminable
paymanis thai are not quoted in an schive market. They are included in cuement assets,
axcept those maturing later than 12 months after the statement of financial position dabe
which are classified as non-current assets. Loans and receivables are classified within
“trade and other recaivables” and *cash and cash eguivalents” on the statement of financial
posikion.

Frdlucie LLF, Certified PUBNT Actauianis Fage LI o I8



SILVER RIBBON (SINGAPORE)
[Liique Entity Mo TOSSS031 5E]

Audited Fiasnda! Statemants
Year Ended 31 July 2014

2.
2.5

2.6

Significant accounting policies {Cont'd)

Financial assets {Cont'd)

4.5.2

2.5.3

£.5.4

Recognition and derecegnition

Purchases and sakes of financial assets, avallable-for-sale, are recognised on trade-date -
the date on which the Society commtits b purchase or sell the assets,

Financial assets are derecognised when the rights o receive cash flows from the financial
assets have expired or have been transfarrad and the Socety has transferred substantially
all risks and rewards of ownership.

on sale of a financial asset classified as avallable-for-sake, the difference bakviean the net
zale proceeds and its carrying amount are taken bo the statemant of financial activities, Any
amecant in the fair walue reserve relating to that asset Is also taken o the staterment af
financial activities,

Maasuremant
Financial assats are Initially recognised at falr value plus transaction costs.

Loans and receivables are subsequently carried at amortised cost using effective interest
mathod. Financial assets, availabbe-for-sale, are subsequently carried at fair valus.

Changes in the fair value of financial asseks classified as avallable-for-sale are recognised in
the fair value resense within equity. 'When financial assebs dassified as available-for-sale
are sold or impaired, the accwmnulated faic value adjustments in thee fair value resenoe
within eqult_',l are included in the statement of fMinancial activities,

[mpairmient

The Soclety assessas at each staterment of financial position dave whether there ks objective
eyidence that a financial asset or a group of financial assets |s impaired.,

Loans amdd necena blos

An allowsnce for impairmant of lsans and receivables induding trade and other receivablas
B recognised when there s abjective avidence that the Sociaty will not be ahble to collect all
amounts dug according o the original terms of the recevables. Significant financial
dilficulties of Uhe debbor, peobability that the gebtor will enler bankruptcy or financial
reorganisation, and default or delinguency in payments are considered indicators that the
recaivable s impaired. The amount of the allowance s the difference betwean the asset's
carmying amount and the present value of estimated future cash flows, discounted at the
original effective interest rate, The amount of the allowance for impalrment s recognised
im the statement of financial activitias within "A&dministrative axpenses”,

Fair wvalue estimation of financial assets and liabilities

The carmying amounts of current financial assets and Rabilities, carded at amortised Cost, are
assumed 1o spproximate their Tair valuwes due to their short-term nature.

Figurcir LLF, Cortifind PG Accouiants FPoge I3 of 18



SILVER RIGEON (SINGAPORE)
[LUindgue Enbity ko, TOESEDZ1 ER]

Auchled Fagtos STalaments
Year Encad 31 July 2012

1.8

1.9

.10

Significant accounting policies {Cont’'d}
Leases
Finamnce leases

Leases of progerty, plant and egquipment where the Society assumes substantially all the nsks and
rewards of ownership are classified as finance lzases. Finance leases are capitalised at the inception
of the Iease at the lower of the fair value of the leased property or the present valee of the
minimurm lease payments, Each leasa payment s allocated between the llabdity and finance
charges =0 a8 to achieve a constant rabe on the finance balance outstanding. The corresponding
rental obligations, net of finance charges, are shown on the stetement of financial position. The
interest alement of the finance cost is taken o the statement of financial activities over the leage
period 50 as o produce a constant periodic rate of Inkerest on the remaining balance of the Rability
for each pericd,

The praperty, plant and eguipment acquired under finance leases are depraciated over the shortar
of the useful life of the asset or the lease term.

Operating leases

Leases of asseks in which a significant portion of the risks and rewards of ocwnership are retained by
the lessor are Classified as operating leases. Payments made under ocperating leases (net af any
incentwvas received from the lessor) are taken to the statement of financial activities on & straight-
ling basis over the period of the lease. When an operating lease s terminated before the lease
peniod has expired, any payment required b be made ta the lessor by way of penalty B recognised
ms an expenss in the period in which termination takes place.

Rental on operating fease s charged to statement of financial activites. Conbingent rents are
recognised B8 an expense in the statement of finanoal activitses i the financial percd In which
they are incurrad,

Other payables and accruals

Othier payables and accruals are initially recagnized at fair value, and subseguently carried at
armortisad cost, using the affective interest meathod,

Currency transiation

Transactons denominated In a currency other than Singapore Dollar (foreign currency™) are
translated into Singapore Doellar using the exchange rates prevailing 8t the dates of the
transactions. Curency ransletion gaing and lesses resulting from the setbement of such
transactions and from the translation at the closing rate at the statemeant of financial position date
of monetary assets and liabilties denominabted in forelgn currencies are recognized in the
statement of financal acthvities,

Provisions for ather liabilities and charges
Provisions for obther liabidites and charges Bre recognised when the Society has a present legal or

constructive obligation as & result of past events, it & more likely than not that an outflow of
rascurces will be required to sattie the obligation and the amount has been reliably etimated.

Fidwiia LLP, Cartifad Pubic Accounianms Faget I3 of 18



SILVER RIBBON (SINGAPORE)
[Unigue Entity ho, TOSSS03158]

Apgitag Finanoal Slatemants
¥Year Ended 31 Ty 2021

2. Significant accounting policies [Cont'd)
2.11 Employee compensation
a) Defined contribution plans
Defined contribution plans are post-employment benefit plans under which the Socety pays
fiwed contributions inko separate entites such as the Central Provident Fund (“CPF¥), on a
mandatary, contractuzl or voluntary basis. The Soclety has no further payrment obligations once
the contripution has been paid. The Society’s contribution to defined contribution plans are
recognised as employes compensation expense when they are dus,
by Employes leave entitlarent
Employess’ entilements to annual leave are recognised when they sccrue to employess. A
provision is made for the estimated liamlicy for annual leave as a result of serdices rendered by
employess up o the statement of financial position date,
2.12 Cash and cash equivalents
Cash and cash equivalents include cash in hand, ard deposit with financial inatitution.
3. Income tax
Silver Ribbon (Singapore) iz a charty registered under the Charlties Act since 14 June 2006,
Consequently, the income of the Society s exempt from Bax under the provisions of Secton 13 of
the Income Tax Ack Cap, 134,

d. Donations

2011 2010
54 5%
Tax exampt donabiom 370 (4]
Mon-tax exempt donation 23,002 30,156
23,377 30 196
5. Cash and cash eguivalents
2011 2010
=% S3
Cash in hand 631 &31
Cazh at bank 118,213 51,830
118 844 52521

At the statement of financial position dabe, the carrying amounts of cash and cash eguivalents
approximated their fair values.

Frgcid LLP, Certified Pubic Accowniants Fage 14 of 18



SILVER RTREON (SINGAPORE)
Tlmigue Endity Mo, TRISSO2158/

Audited Fnanca SLalaments
¥gar Engeg 21 July 2021

Property, plant and equipment

Balance &t Additions [Disposals) Balance ot
01.08,2010 31.07.2011
5% 53 54 54
Cost
Renovation 17,322 0 1] 17,322
Website design 2,200 ] o & 200
Computars 4 850 1,257 0 6,107
24,372 1,957 0 35,629
Batance at  Depreciation [Wntten Balance at
01.08.2010 charge backs offy 31072011
5% <5 53 5%
Accumulated depreciation
Renowvation 11,218 3,468 ] 14 GAG
Wabsite design 2,200 0 o 2,200
Compuraes 3,770 1,773 0 4,903
17,188 4,691 0 21,879
Balance at Balance at
01,08, 2010 31.07.2011
5% =1
Met book value
Renpvation &,104 2,535
Website design 0 |
Computears 1,080 1,114
7 1E4 3,750
Fiucha LLP, Cortified Pubic Accountants fage 15 af 18



EILVER RIBBON [SINGAPORE)
fligue Entity Mp. TOSS503158)

Audifed Financial Stabaments
Year Ended 31 July 2011

Property, plant and equipment [ Cont'd})

Cost
Renowation
Wabsite design
Computers

Accumulated depreciation
Renowation

Wabsite design

Camputers

Met book value
Renovation
Website design
Computars

Balance at Additions [Dispcsals) Balance at
01.03. 2009 31072010
5% =% 5% =%

17,322 o 0 17,322
2,200 ] 0 2,200
4,850 o 0 4,850
24,377 i 0 24372
Balance ot Depreciation [Written Balance at
01.08. 2009 charge back/ off)  31.07.2010
=14 54 54 5%
7,750 3,458 i 11,218
2,200 ] o 2,200
2,798 ) 1] 3770
12,748 4440 i 17,188
Balanco at Balance at
01.08.2009 31.07.2010
5% 54
9.572 5,104
0 0
2,052 1,080
llIEIE‘-'I- T-"IIEII
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ETLVER RTEEON (SINGAPORE)
[Urdgue Entity No. TOS5503158)

Avdited Fnancal Staternents
Year Ended 37 July 2011

Other payables and accruals

2011 2010
5% 5%
Arerued expanses 1,200 5023
1,200 5 023

r——rre | vk

At the statement of financial position date, the carrying amounks of current other payebles and
acoruals approximaned thedr fair values.

Ganaral Fund
2011 2010
55 55
Balance at beainning af year 54,682 789,171
Surplus for the pear &h,712 {24 489}
Balance at end of year 121,39 54682

The Genaral Fund ks an unrestricted fund that was set up to meet the expenditure in accordance
with the objectives of Silver Ribbon {Singapore),

Financial risk managemant

The Society's actwities expose it to minimal financal risks and overall nsk management is
determined and carred cut by the management of the Society on an informal basis,

(I} Liquidity risk

The Society meanages its liguidity risk by monitoring and maintaining a level of cash and
bank balances deamed adequate by the Board bo fund the Sodety's operations,

(i} Credit nsk
The Society has minimal exposure to credit risks due to the nature of its activities. Tt has
no major concentration of credit risk. 1t places its cash and fixed depasits with ceeditworthy
fnancial nstituticns.

{iii]  Foreign currency risk

The Society is not exposed to foreign currency nisk as all its financial assets and financial
liakdlities Are denominated in Singapore dollars.

The responsibility for mangging the above risks |5 vested In the Board,
Fair values

The carrying amounks of the financial assets and Imbllities recorded in the financlal statements of
the Society approximated their fair values.
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SILVER RIBBON (SINGAPORE)
[nigie Endity Mo, TOSSFD3LSE]

Audied

Frnangal Sfatements
Year Ended 51 July 2011

io.

11.

1z.

Remuneration of key management personnel

ey personnel comprised of members of the senior management of the Soclety

The annusl remuneration of key managemant personnel are classiflied as follows:

Remuneration band {5%)

Ho. of key management

staff

2011

2010

Below S100,000 1 1
Reserve position and policy
The Socdety’s reserve position (excleding non-current assets) for financial year ended 31 July 2011
is as follows:
011 2010 Increasal
Wt (decreasy)
S50 S0 .
A Unrestriced Funds
Accusilated genaral funds 121,354 54,682 122
B Reestriched or Dasignated Funds
_ Designated Funds Hfk H/A (LAY
Restricted Funds _ = hfa HyA MiA |
C | Endowrnant Funds = /A
[ Totad Funds 123,394 54,6682 122
= Total Annual Oparating Expendibure 163,192 125,517 29
F Batio of Funds to Annual Dperating Expenditure {AE) 1 0.74 D.43 72
References

An endowmant fund consists of assets, funds ar properties which are hedd In perpotulty which produce

anrual income Plow for a foundation o spend as grants.

Gy
0. Taota! Funds include wnirestriched, restricted) designated and endowment funds,
E. Tatal Annual Operating Expenditure indudes eapenses refated t9 Cost of Chantable Addwvites and

Governanoe and Other Operting and Adminigration expenses.

The Satistys Resaerve Policy = as follows:

The maximum operaling reserves for Siver Ribbon (Singapore) shali be Mree (3) pears of he

amoutt aFf the annual operating expenditire,

Authorisation of financial statements

These financial statements were authorised for issue in accordance with a resolution of the Board of

the So an B F Ry
o s U M
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